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MAULPANI MALPANIPIPES AND FITTINGS LIMITED ) 

PIPES & FITTINGS UMITED' (EARLIER KNOWN AS : MALPANI PIPES AND FITTINGS PRIVATE LIM!TED) 4 

volstar 
REGISTERED OFFICE & UNIT ADDRRESS : 65-A, SECTOR B, INDUSTRIAL AREA, RATLAM-457001, MADHYA PRADESH, INDIA 

Date: May 29, 2025 

To, 

BSE Limited 

Floor 25, P J Towers 

Dalal Street 

Mumbai - 400001 

Dear Sir / Madam, 

Subject: Outcome of Board meeting held on today i.e. on May 29, 2025. 

Reference: Malpani Pipes And Fittings Limited (MALPANI / 544351, ISIN: INEOYON01014) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board Meeting 

held on today, i.e. on May 29, 2025, which was commenced at 05:00 P.M. and concluded at 05:45 P.M., have, apart from other 

businesses; 

1. Considered, approved and taken on record the Audited Financial Statements of the Company for the financial year ended 

March 31, 2025; 

2. Considered, approved and taken on record the Audited Financial Results of the Company for the half year and financial 

year ended March 31, 2025 along with Auditor’s Reports (Unmodified Opinion) and Declaration for the Auditor’s Reports 

with Unmodified Report; 

In this regards we are hereby submitting following; 

a) Audited Financial Results for the half year and year ended on March 31, 2025; 

b) Statement of Assets and Liabilities; 

c) Cash Flow Statements; 

d) Audit Reports’ (unmodified opinion) on the Audited Financial Results; 

e) Declaration by the Company (for audit reports with unmodified opinion); 

Kindly take the same on your record and oblige us. 

Thanking you, 

For, Malpani Pipes And Fittings Limited 

MALPANI PIPES AND FITTINGS LIMITED 
° 

Rohit Malpan! DIRECTOR 

Managing Director 
DIN: 08671175 

Place: Ratlam 

CIN:U25209MP2017PLC042337 | PAN:AAKCM7865N | GST No.:23AAKCM7865N1ZQ 

@ +917412260707 @ +9191 9229339 @) pipes@malpanipipes.com @ www.malpanipipes.com 
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MAULPANI MALPANIPIPES AND FITTINGS LIMITED {3® 

PIPES & FITTINGS UMITED (EARLIER KNOWN AS : MALPANI PIPES AND FITTINGS PRIVATE LlMITED) 

volstar 
REGISTERED OFFICE & UNIT ADDRRESS : 65-A, SECTOR B, INDUSTRIAL AREA, RATLAM-457001, MADHYA PRADESH, INDIA 

MALPANTPIPES AND FITTINGS LIMITED 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS 
FOR HALF YEAR AND YEAR ENDED ON MARCH 31, 2025 

(X in Lakhs except EPS) 

1_| Revenue from Operations 8,323.32 5,773.41 6,696.75 | 14,09673 | 14,096.18 
II__| Other Income 39.74 3847 10.33 78.20 20.05 
M_| Total Income 8,363.05 5,811.88 6,707.08 14,174.93 14,116.23 
V[ Expenses = 5 - N 
(a) | Cost of Material Consumed 6,244.50 4,290.74 4347.42 | 1053524 | 10,2542 
(b) | Purchases of Stock in Trade 590.84 400.19 272.32 991.04 133478 

Change in Inventories of work in progress and finished (170.49) (74.60) 113352 (245.09) 155.29 
(c) | goods 

(d) | Employee Benefit Expenses 15339 12839 105.31 28178 183.52 
(e) | Finance Costs 200.41 115.27 159.21 315.68 261.88 
()| Depreciation and Amortization Expenses 71.90 60.09 4266 131.99 84.81 
(g) | Other Expenses 606.14 469.96 450.97 1,076.10 967.51 
V[ Total expenses 7,696.69 5,390.05 6,511.41 | 13,086.74 | 13,1321 

Profit/(Loss) before Exceptional and Extraordinary item 666.37 42183 195.67 1,088.20 1,003.02 
V__| and Tax (1) 
VI_| Exceptional item - - - - 
VII_| Profit/(Loss) before Extraordinary item and Tax (V-VI) 666.37 42183 195.67 1,088.20 1,003.02 
VIll_| Extraordinary item - - - - 
1X_| Profit/(Loss) before Tax (VII-Vill) 666.37 421.83 195.67 1,088.20 1,003.02 
X__| TaxExpenses - - - - 
(a) | -Current Tax 166.68 104.64 29.95 271.32 265.72 
(b) [ - Deferred Tax 8.40 152 157 9.92 0.68 

Profit/(Loss) for the period from continuing operation 491.29 315.67 144.15 806.95 736.61 
X | (1X-X) 

XII_| Profit/(Loss) for the period from discontinuing operation 
XIll_| Tax expenses of discontinued operations - - - - - 

Profit/(Loss) for the period from discontinuing operation - - - - - 
XIV_| (after Tax) (Xil-XIlI) 
XV_| Profit/(Loss) for the period (XI+XIV) 491.29 315.67 144.15 806.95 736.61 
XVI_| Paid Up Equity Share Capital of Rs. 10/- each 1,077.75 789.75 243.00 1,077.75 243.00 

Reserves Excluding Revaluation Reserves - - - 3,587.69 1,241.97 
Face Value of Equity Shares %10/~ <10/- %10/~ %10/~ 210/~ 
Earnings Per Share (Not Annualised for half year/ period 
ended) 

-Basic (In Rs) 5.89 423 7.24 9.68 9.88 
-Diluted EPS (In Rs) 5.89 4.23 7.24 9.68 9.88 

Malpani Pipes and Fittings Limited For and on behalf of the Board of Directors 

(Previously Known as Malpani Pipes and Fittings Private Limited) 

MALPANI PIPES AND FITTINGS LlMlT%fl MALPANI PIPES AND FITTINGS LIMITED 

R " 
Rohit Malpani DIREGTO Harsh Malpani DIRECTOR 

Place: Ratlam, Madhya Pradesh Managing Director Whole-Time-Director & CFO 

Date: 29th May, 2025 DIN:- 08671175 DIN:- 07691974 

:AAKCM7865N | GST No.:23AAKCM7865N1ZQ 
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MAULPA\ NI MALPANIPIPES AND FITTINGS LIMITED ¥ 3 

(EARLIER KNOWN AS : MALPANI PIPES AND FITTINGS PRIVATE LIMITED) PIPES & FITTINGS LIMITED) 
volstar 

REGISTERED OFFICE & UNIT ADDRRESS : 65-A, SECTOR B, INDUSTRIAL AREA, RATLAM-457001, MADHYA PRADESH, INDIA 

Explanatory notes to the Statement of audited Financial Results for the half year and year ended 31st March, 2025 

1) The above Financial Results which are published in accordance with Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations And Disclosure Requirements) Regulations, 2015 have been reviewed and recommended by the 
Audit Committee and have been approved by the Board of Directors at its Meeting held on 29th May, 2025. 

2) The Financial Results have been subjected to an audit by the Statutory Auditors of the Company and they have expressed 
an unmodified audit opinion. 

3) The company operates in a single segment i.e. "Pipe Manufacturing” and hence does not have any additional disclosures 
to be made under AS - 17 Segment Reporting. 

4) The accompanying financial results include the results for the half year ended March 31, 2025 being the balancing figure 
between the audited figures in respect of the full financial year and the audited year to date figures up to the first half year 
ended as on 30th September, 2024 of the current financial year. 

Parallel, the accompanying financial results include the results for the half year ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year and the unaudited year to date figures up to the first 
half year ended as on 30th September, 2023 of the previous financial year which is provided by the management and not 
subject to review by the statutory auditor. 

5) Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period's 

classification in order to comply with the requirements of the amended Schedule 11l to the Companies Act, 2013 effective 
1st April 2021. 

6) There was 1 investor complaint was received and the same was resolved for the period under review. 

7) Earning per shares are calculated on weighted average of the share capital outstanding during the year/half year/period 

EPS is not annualized. 

8) The Company has completed Initial Public Offer of 28,80,000 Equity Shares of the face value of Rs. 10 each at an issue price 

of Rs. 90 per Equity Share, comprising fresh issue of 28,80,000 shares aggregating to Rs. 2592.00 Lakhs. The Equity Shares 

of the Company were listed on 04th February, 2025 on SME Platform of BSE Limited. The total IPO Expenses incurred Rs. 

218.48 Lakhs has been adjusted against securities premium account. The company incurred the excess offer related 

expense of Rs. 24.84 Lakhs through internal accruals 

9) As the company is listed on SME Platform of BSE, it has been exempted from the applicability of IND-AS as per the proviso 

to rule 4 of companies (Indian Accounting Standards) Rules, 2015. 

10) The Financial results have been prepared in accordance with the accounting standard as notified under section 133 of the 

Companies Act 2013 (Act), read with the relevant rules made thereunder and other accounting principles generally 

accepted in India. 

) The results for the half year and year ended 31st March 2025 are available on the BSE Limited website (URL: 

www.bseindia.com) and also on the company's website (URL: https://www.malpanipipes.com/) 

12) Asthe company do not have any Holding/Subsidiary/Joint Venture/Associate concern, no reporting has been made in this 

regard. 

Malpani Pipes and Fittings Limited For and on behalf of the Board of Directors 

(Previously Known as Malpani Pipes and Fittings Private Limited) VALPANI PIPES AND FITTINGS LIMITED 

MALPANI PIPES AND FITTINGS LIMIT G5 LIMITED o 

DIRECTOR 
DIRECTOR 

Rohit Malpani Harsh Malpani 

Place: Ratlam, Madhya Pradesh Managing Director Whole-Time-Director & CFO 

Date: 29th May, 2025 DIN:- 08671175 DIN:- 07691974 

CIN:U25209MP2017PLC042337 | PAN:AAKCM7865N | GST No.:23AAKCM7865N1ZQ 
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PIPES & FITTINGS UMITED (EARUER KNOWN AS : MALPANI PIPES AND FITTINGS PRIVATE LIMITED) 

volstar 
REGISTERED OFFICE & UNIT ADDRRESS : 65-A, SECTOR B, INDUSTRIAL AREA, RATLAM-457001, MADHYA PRADESH, INDIA 

MALPANI PIPES AND FITTINGS LIMITED 

BALANCE SHEET AS AT MARCH 31, 2025 

(X in Lakhs) 

I. EQUITY AND LIABILITIES 

(1) Shareholders’ funds 

(a) Share Capital 1,077.75 243.00 
(b) Reserves and Surplus 3,587.69 1,241.97 

Total 4,665.44 1,484.97 
(2) Non-current liabilities 
(a) Long-term Borrowings 1,057.12 1,128.62 
(b) Deferred Tax Liabilities (net) 29.21 19.29 
(c) Long-term Provisions 20.57 21.74 

Total 1,106.90 1,169.64 
(3) Current liabilities 

(a) Short-term Borrowings 1,921.92 1,900.25 

(b) Trade Payables - = 

- Due to Micro and Small Enterprises 350.80 72.70 

- Due to Others 2,614.40 948.15 

(c) Other Current Liabilities 193.16 254.57 

(d) Short-term Provisions 353.55 304.44 

Total 5,433.85 3,480.10 

Total Equity and Liabilities 11,206.19 6,134.72 

1l. ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 1,209.05 711.05 

(ii) Capital Work In Progress 343.99 348.83 

(b) Other Non-current Assets 561.87 513.07 
Total 2,114.90 1,572.95 

(2) Current assets 

(a) Inventories 3,615.25 2,886.14 
(b) Trade Receivables 4,991.08 1,141.26 

(c) Cash and cash equivalents 43.52 31.18 

(d) Short-term Loans and Advances 161.54 129.80 
(e) Other Current Assets 279.90 373.39 

Total 9,091.29 4,561.77 

Total Assets 11,206.19 6,134.72 

Malpani Pipes and Fittings Limited For and on behalf of the Board of Directors 
(Previously Known as Malpani Pipes and Fittings Private Limited) 

MALPANI PIPES AND EITTINGS LIMITED MALPANI PIPES AND FITTINGS LIMITED 
N 

DIRECTOR DIRECTOR 

Rohit Malpani Harsh Malpani 

Place: Ratlam, Madhya Pradesh Managing Director Whole-Time-Director & CFO 

Date: 29th May, 2025 DIN:- 08671175 DIN:- 07691974 

CIN: U25209MP2017PLC042337 | PAN:AAKCM7865N | GST No.:23AAKCM7865N1ZQ 
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PIPES & FITTINGS LIMITED (EARLIER KNOWN AS : MALPANI PIPES AND FITTINGS PRIVATE LIMITED) 4 

volstar 
REGISTERED OFFICE & UNIT ADDRRESS : 65-A, SECTOR B, INDUSTRIAL AREA, RATLAM-457001, MADHYA PRADESH, INDIA 

MALPANI PIPES AND FITTINGS LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 

(X in Lakhs) 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 1,088.20 1,003.02 
Depreciation and Amortisation Expense 131.99 84.81 
Bad debt, provision for doubtful debts - = 
Provision for Gratuity = 
Gain on Sale of Assets - - 
Interest Income -25.34 -16.34 
Finance Costs 315.68 261.88 

Operating Profit before working capital changes 1,510.53 1,333.37 
Adjustment for: 

Inventories -729.11 -1,103.97 
Trade Receivables -3,849.82 -528.40 
Other Current Asset 93.49 -185.87 
Other Non Current Asset -48.79 -271.71 
Other Non Current Liability -1.17 21.04 

Loans and Advances -31.73 -116.34 

Trade Payables 1,944.36 221.96 

Other Current liability -61.41 -101.51 
Short-term and long-term Provisions 49.12 210.98 

Adjustment in reserve - -13.08 

Cash (Used in)/Generated from Operations -1,124.55 -533.55 

Tax paid(Net) 271.32 265.72 

Net Cash (Used in)/Generated from Operating Activities -1,395.87 -799.27 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment -625.15 -410.93 

Sale of Property, Plant and Equipment - - 

Investment in Term Deposits 5 N 

Interest received 25.34 16.34 

Net Cash (Used in)/Generated from Investing Activities -599.80 -394.59 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Issue of Share Capital 2,373.52 160.00 

Increase/ (Decrease) In Long-Term Borrowings -71.50 245.01 

Increase/ (Decrease) In Short-Term Borrowings 21.68 824.33 

Interest Paid -315.68 -261.88 

Net Cash (Used in)/Generated from Financing Activities 2,008.01 967.46 

Net Increase/(Decrease) in Cash and Cash Equivalents 12.34 -226.40 

Opening Balance of Cash and Cash Equivalents 31.18 257.58 

Exchange difference of Foreign Currency Cash and Cash equivalents - - 
Closing Balance of Cash and Cash Equivalents 43.52 31.18 

Malpani Pipes and Fittings Limited For and on behalf of the Board of Directors 

(Previously Known as Malpani Pipes and Fittings Private Limited) 

VALPANI PIPES AN ELTTING LIMITEU MALPANI PIPES AND FITTINGS LIMITED 

Oulfon 
DIRECTOR BIRECTOR 

Rohit Malpani Harsh Malpani 

Place: Ratlam, Madhya Pradesh Managing Director Whole-Time-Director & CFO 

Date: 29th May, 2025 DIN:- 08671175 DIN:- 07691974 

CIN : U25209MP2017PLC0423! PAN:AAKCM7865N | GST No.:23AAKCM7865N1ZQ 
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(Earstwhile known as DILIP PARESH & CO LLP) 

CHARTERED ACCOUNTANTS 

@\ KARMA & CO. LLP 

Independent Auditors’ Report on Audited Half Yearly and Year to date Financial 

Results of MALPANI PIPES AND FITTINGS LIMITED (Formerly known as Malpani 

Pipes and Fittings Limited) (“the Company”) pursuant to requirements of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 
Malpani Pipes and Fittings Limited 

Opinion 

‘We have audited the accompanying Financial Results of Malpani Pipes and Fittings Limited 
(CIN: U25209MP2017PLC042337) (hereinafter referred to as the “Company™) for the half 
year ended and year ended 31% March, 2025 (“The Financial Statement”), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘’Listing 
Regulations™), 

In our opinion and to the best of our information and according to the explanations given to 
us, the financial results for the half year and year ended 315 March, 2025: 

a) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended; and 

b) Give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other financial information 
for the Half year and year ended 315 March, 2025. 

Basis of Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under 
Section 143(10) of the Companies Act. 2013 (“the Act”). Our responsibilities under those 

SAs are further described in the Auditor's Responsibilities for the Audit of the Annual 
Financial Results section of our report. 

= Head Off. : 503, 5th Floor, "PATRON", Opp. Kensville Golf Academy, Rajpath Club to S P Ring Road, 

Bodakdev, Ahmedabad - 380054 AAO-7574 
Tel : 079 40394154 E-mail : ahd @karmallp.in 



@\ KARMA & CO. LLP 
(Earstwhile known as DILIP PARESH & CO LLP) 

CHARTERED ACCOUNTANTS 

We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion. 

Management's and Board of Directors’ Responsibilities for the Financial Results 

These accompanying financial results have been prepared on the basis of the financial 
statements. The Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these accompanying Half Yearly and Annual financial results 
that give a true and fair view of the net profit and other financial information in accordance 
with the recognition and measurement principles laid down in Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulation. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the annual financial results 
that give a true and fair view and are free from material misstatement. Whether due to fraud 
or error. 

In preparing the financial results, the Management and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 
Auditor's Responsibilities for the Audit of the accompanying Financial Results 

Our objectives are to obtain reasonable assurance about whether the accompanying financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. 

= Head OFf. : 503, 5th Floor, "PATRON", Opp. Kensville Golf Academy, Rajpath Club to S P Ring Road, 

Bodakdev, Ahmedabad - 380054 LLPIN : AAO-7574 
Tel : 079 40394154 E-mail : ahd.office@karmallp.in 



@\ KARMA & CO. LLP 
(Earstwhile known as DILIP PARESH & CO LLP) 

CHARTERED ACCOUNTANTS 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these accompanying annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the accompanying annual 

financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the accompanying financial results 
made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of 
the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the accompanying annual financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the accompanying financial 

results, including the disclosures, and whether the accompanying financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

= Head Off. : 503, 5th Floor, "PATRON", Opp. Kensville Golf Academy, Rajpath Club to S P Ring Road, 
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CHARTERED ACCOUNTANTS 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The accompanying financial results include the results for the half year ended March 31,2025 
being the balancing figure between the audited figures in respect of the full financial year and 
the audited year to date figures up to the first half year ended as on 30" September, 2024 of 
the current financial year. Our opinion on the statement is not modified in respect of this 

matter. 

Parallel, the accompanying financial results include the results for the half year ended March 
31, 2024 being the balancing figure between the audited figures in respect of the full financial 

year and the unaudited year to date figures up to the first half year ended as on 30 September, 
2023 of the previous financial year which is provided by the management and not subject to 
review by the statutory auditor. 

For, KARMA & Co.LLP 

Chartered Accountants 

FRN No. 127544W/W100376 

//@/LL‘( Jofi) 

CA Jignesh A. Dhaduk 

Designated Partner 

M.No.129149 

UDIN: 25129149BMFYFB5661 

Place: Ahmedabad 

Date: 29 May, 2025 

= Head Off. : 503, 5th Floor, "PATRON", Opp. Kensville Golf Academy, Rajpath Club to S P Ring Road, 
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PIPES & FITTINGS LMITED e (EARLIER KNOWN AS : MALPANI PIPES AND FITTINGS PRIVATE LIMITED) 

volstar 
REGISTERED OFFICE & UNIT ADDRRESS : 65-A, SECTOR B, INDUSTRIAL AREA, RATLAM-457001, MADHYA PRADESH, INDIA 

Date: May 29, 2025 

To, 

BSE Limited 

Floor 25, P J Towers 

Dalal Street 
Mumbai - 400001 

Dear Sir / Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Reference: Malpani Pipes And Fittings Limited (MALPANI / 544351, ISIN: INEOYON01014) 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) 

Regulations, 2016, vide notification no. SEBI/LAD-NRO /GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD /CMD 

/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s. KA R M A & Co. LLP, 

Chartered Accountants, Ahmedabad (FRN: 127544W/W100376) have issued an Auditors’ Reports with unmodified opinion on 

the Audited Financial Results of the Company for the half year and year ended March 31, 2025. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully, 

For, Malpani Pipes And Fittings Limited 

MALPANI PIPES AND FITTINGS LINOIITED 

Rohit Malpani DIRECTOR 

Managing Director 

DIN: 08671175 

Place: Ratlam 

CIN:U25209MP2017PLC042337 | PAN:AAKCM7865N | GST No.:23AAKCM7865N1ZQ 
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