
KARMA & CO. LLP
CHARTERED ACCOU NTANTS

Date:05tb Septemtler

To,

The Board of Directors
MALPANI PIPES ANI) LIMITtrD
60-A-4, Sector B I
Ratlam, Madhya Pradesh,

India, 457001

Dear Sir/ Madnm,

MALPANIPIPES AND

We do hereb-r' certif' that the information given below is correct and give our consent to our name being included

as "Statutory' Autlitor PCCr RCr'iCWCtI AUtIitOr'' tO MALPANI PIPES AND FITTItr{GS LIMITf,D iN thc

Draft Red Herring P
("SEBI-) and other :

us/Prospectus to be filed with Stock Exchange, Securities and Exchange Board of India
authorities as may be required, pur$rant to Securities and Exchange Board of India

(Issue of Capital and D
from time to time.

Requirements) Regulations. as amended and other applicable lalvs, as amended

We also give our to include our name as an "expert" under Section 2(38) read with Section 26 of the

in relation to the repo(Companies Act in the Red Herring Prospectus/ Red Herring Prospectus/ Prospectus

on the Restated Audited nancial Statements and report on the Statement of Tax Benefits

We authorize the to deliver a cop-y of this letter of consent to the Stock Exclmnge, SEBI and other

regulatory authorities, as

Disclosure Requircments
L-v be required, pursuant to Securities and Exchange Board of India (Issue of Capital and

Regulations, as amended and other applicable lalvs, as arnended from time to time.

Yours faithfully.

f,orM/sKARMA& LLP

100376
C harlercd Accountnnts,
Firm Reg. No. {275.1-lW

CA Jigncsh A. Dhaduli
(Designated Ptrtner)
M. no. 129119

Dtte :0549-202{
Phce: Ahmedabad

Heod Off.
Bodokdev,

Tel : 079

: 503, 5th Floor, " ,TRON", Opp. Kensville

Ahmedobod - 3 54 LLPIN : AAO-7574

KA RM A & Co. LLPNnme of the firm
50t5fr' flool", ;'rafnOx", Opl). Kensville Golf Acaderny, Rajpath Clutr to S P

ins Roatl, Bodakdev. Ahmetlabnd - 380051 LLPIN - AAO-7574
Address of the firm

99799 97107

CA Jignesh Dhaduli
M. No. 129119

Contact Person and

12754,1WW100376Firm Registration No.

40394154 E-moil : ohd.office@kormol lp. i n

Golf Acodemy, Roipoth Club to S P Ring Rood,

Tele No
Fax No NA
Email Id Ahd.olfi cc@)l<annnl ln.in

Email ID i isncsh.Akarrnall u.i n

www.karmallp.in



The lnstitute of Chartered Accountants of lndia
(Setup by an Act of Parliament)

Peer Review Board

Peer Review Certificate No.: 0t7384

This is to certify that the Peer Review of

tul/sft(A&fivlA stCo LLQ

50i, Stfi rFhorQatrory W. I(gn$ritre Qoff ncadmry,

asjpatfi C[u6 to S (P qfuW qedd $otafr[ert,

,4,finuf,abaf,-sgoosl

lFfi!,[, : 1 2 7 5 44ww 1 003 7 6

has been carried out for the Period
2020-2023

pursuant to the Peer Reuieut Guidelines 202J issued by the Council
of the Institute of Chartered Accountartts of India.

This Certificate is effective from: 01-08-2024

The Certificate shall remain valid till: 3L'07'2O27

Issued at New Delhi on 11-07-2024

@r:r- n+9e

lloE:TheCertificaEisissredmbetrafdsEreerRevisyBonddlCAlildlCAlaanyditsnnctimri=nendI#fuily
rsr-qryfilr by the Pradi- lrnt TtE Gert ficaE an be erdcd for tte rcmr stabd h rle'M Rsiry Gi*ts il22'.

CA. Prasanna Kumar D

Chairman
Peer Review Board

CA. (Dr.) Raj Chawla

Vice-Chairman
Peer Review Board

CA. Mohit Baijal

Secretary
Peer Review Board


