MALPANI PIPES AND FITTINGS PRIVATE LIMITED
60-A-4, Sector B, Industrial Area,
Ratlam MP 457001 IN.

CIN: UZ5209MP2017PTC042337
E-mail ic: tirupatiindustries _rtmé@.yahoo.in Ph. No.:r 9111911911

Notice is hereby given that the 1™ Annual General Meeting of MALPANI PIPES AND
FITTINGS PRIVATE LIMITED will he held on Saturday, 29" day of December 2018 at
11.00 A M, at the Registered office of the Company at 60-A-4, Sector B Industrial Area Ratlam,

MP 457001 IN. 1o transact the tollowing businesses:

ORDINARY BUSINESS:

1. To leceive. consider and adopt the financial statements of the Company for the year
ended on 317 March. 2018 including the audited Balance Sheet as on 31% March, 2018
and the Statement of Profit and Loss for the vear ended on that date and the Reports of
the Directors and Auditors thergon,

Appoipiment of audior

To consider and if thoupht it to pass with or withowt modilication{s) the following

[

resolution as an ordinary resolution:

SRESOLVED THAT pursuant to the provisions of Section 139. 142 and other applicable
provisions. if any, of the Companies Act, 2013 and their corresponding rules, M/s |
Associales. Chartered Accountants (ICAI Membership No. 11970C), who have offered themsely
for appointment and have confirmed their eligibility in terms of the provisions of Section 141 of
Companies Act. 2013 and Rule 4 of Companies (Audit and Auditors) Rules. 2014, be and are hereby
appointed us Statutory Auditors of the Company, to held office from the conclusion of the '
Gieneral Meeting up to the conclusion of the 6" consceutive Annual General Meeting at a
remyneralion as may be decided by the Board of Directors of the Company.

FURTHER RESOLVED THAT Mr. Harsh Malpani {DIN: 07691974). Direcwor and/or Mr. Mohit
Malpani (IIN: 47691981) be & ure bereby severally autherized w dv all such acts & deeds which ay

L

fecessary (o vive elfect 1o the above resolution.™
SPECIAL BUSINESS:

ITEM NO. 3 : EXEMPTION TO THE AUDITOR FROM ATTENDING GENERAL
MEETINGS
“RESOLYED THAT pursuant to the provisions of Section [46 of the Companies Act.
2013 and the rules made thereunder. the statugory auditor of e company. be and is
hereby exempted from the requirement of atiending each General Meeting of the
company as may be held from time to time.



RESOLVED FURTHER THAT Mr. Harsh Malpani (DIN: 07691974). Direcior and/or

Mr, ohit Malpani (DIN: 07691981} Director be and are Hereby requested to inform the
auditor aboui the exemption along with intimation of their appeintment as stafufory

auditors.”
H} order of the Honrd
MALPANI PIPES AND FITTINGS PRIVATE LIMITED
Ratlam Harsh Malpani
01.12.2018 Dircclor {DIN £ 07691974)
[51. Shastri Nagar. Ratlam, 457841 MP IN
NOTES:

l. a. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL ON HI&JHI—R BEHALF AND THE PROXY
NEED NOT BE A MEMBER OF THL COMFANY.,

b, Pursuant to Section 105 of the Companies Act. 2013, a person can act as Proxy on behall of
Members not exceeding S0 and holding in the ageregate not more than 10% of the total share
capital of the Company carrying voling rights, A Member holding more than 10% of the to1al
share capital of the company carrying voting rights may appoint a single person as proxy and
such person shull ot actas a proxy Tur any other person ur sharcholder.

c. The imstrument drf.?{?il]‘.i[!{, proxy n {)."d(:l tn b hp .mep:‘tl\rtn &.|1nn|f1 bi‘ dl]]\' Qian]pr‘d r‘ﬂl"l‘lp't‘l(’(i
and signed a and should be depasited atl the Registered Otfice of the Company not later than 48
hours before the time fixed {or the meeting. A Proxy Form is annexed to this report. Proxies
submitted on behalf of limited companies. societies. cic.. nrust be supported by an appropriate
resolution/autherity, as applicable.

3. The annual report 2017-18 along with the notice of annual general meeting. attendance
slip. proxy form are being sent 10 all the sharcholders.
4. Explanatory statement pursuant 1o Section 102 is attached herewith,



EXPLANATORY STATEMENT PURSUANT TO SECTION 10z OF THE

COMPANIES ACT, 2013

The following statement sets out all material facts relating to certain Ordinary Business
and all the Special Businesses mentioned in the accompanying Notice:

In terms of the provisions of Section 146 of the Companies Act, 2013, the company has
to give notice of each genéral meeting to the Statwiory Auditors of the company. and the
auditor is required 1o attend the general meeting either by himself or through his
authorized representative. In this regard. please note that it is not practically possible for
the auditor to atiend each general meeting of the company. hence it is recommended to

pass a resolution to exempt the auditor fron the same.

Hence, the above resolution is recommended to be passed by the shareholders as an
ordinary resolution. None of the directors (directly or indirectly through his’/her relatives
or assvciated) are concerned or interested in the above resolutions.

By order of the Board
MALPANI] PIPES AND FITTINGS PRIVATE LIMITED

%w:ﬂfﬁmk
Ratlum Harsh Malpani

G1.12.2018 Director (DIN : H7691974)
151, Shastri Nagar, Ratlam, 457001 MP IN



MALPANI PIPES AND FITTINGS PRIVATE LIMITED

el TP

60-A-4, Sector B, Indus t.i..l A-ea,
Ratlam MP 457001 IN.
CIN: U25209MP2017PTC042337
E-mail id: tirupatiindustries _rtm@yahgo.in Ph, No,

ROARD’S REPORT

[o.
i he Members,

Your directors have pleasure in presenting their 1% Annual Report on the business and operations of the
company and the accaunts for the financial year ended Mareh 31. 2018.

1. Extractef Annual Return:

Pursuant 1o 1he px'uvieion.s of Section 92(3) and Section 134 (3} (&) of \he CompaniesAct.2013 read with rule

1241} of the Companies (Management and Administration) Rules, 2014, an extract of annual return in Form

M(T 9 is attached herewith as Annexure 1 and forms parl of this teport. The Company does not have any

wehsite.

2. Number ot meetinos of the Board of directors:

,
“

During the {inancial year total 9 (24. 02.2017. 06.06.2017. 22.08.2417, 27.08.2017. 27.12.2017. 03.01.20
05.01.2018. 12.02.2018. 67.03.2018) meetings of the Board were held.

X Directors’ Responsibility Statement

'_..

=
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=
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¥
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the Companies Act, 2013, your

Pursuant 1w the provisivns of clause (o) of sub-section (3) of Seclior
directors state that—

had heen followed along with

(a) in the preparation of the annual agcsunts. the applicable accounting standards had been

preper explanation relating ¢ material departures:
(h} the directors had selected such accounting policies and applied them consistently and made judgments und

Fo N YEY

estimates thut are icasonable and prudent sO as to give a true and [air view of the state of affairs of the company

at the end of the financial year and of the prafit and loss ol the company for that period:

ot the direcwrs had taken proper and suihicient care lor ihr- maintenance of adeuuatc au.ountmg records in
aceordance with the provisions of this Act lor saleguarding the assets of the company and for preventing and

LiLlLLUIlL Iraud and other ][I'Li’lllcll'lll(.t,

() the directors had ;mpau,d the annual accounts on a going concern basis: and

(oithe direetors had devised proper systems o ensure compliance with the provisions of all applicable laws and
that such svstems were adeduate and operating eflectively,

4. Eaxplanation or comments on Auditor's Repert:

e  Siatutory Auditors

accounts and

levant notes to th

The observations of the statutory auditors. when read together with the re e
accvuming pulicies are sell explanatory and do not call for any further comment in terms of Section l 34 (3)

(£ (1).



s Cost Auditors

The Cost audit of the Company has not been conducted for the financial year 2017 - 18 as provisions of Section
148 of the Companies Act. 2013 are not applicable on the Company.

5. Particulars of 'oans, guarantees or investm ents under section 186

Fa ]

[nformation in terms of Section 134 (3) (g) read with Section 186, regarding foan, guarantee or IMVESLITICIS &€
nilas the company has nat given any loan, guarantee or made investments during the year under review.

6. Particulars of contracts or arrangements with related parties:

All related party transactions that were entered into during the [inancial year ended 31st March, 2018, were on

an arm’s lenath basis and were in the ordinary course of business. ] lence. details as required under Section 134
(31 (1) read with Rule 8 () of the Companics {Accounts) Rules. 2014 are nil. Further, there are no materially
significant related party \ransactions as specitied in Section 188 (1) (a) to (g) during \he year under roview made
by the Company with promoters. direclors, or other designaied persons which may have a potential conflict with
e interest of the company at large. Thus, disclosure in Form AOC-2 s not required. The disclosure of
ransactions with related party for the year. as per Accounting Giandard -18 Related Party Disclosures is given
in Note no 25 1o the Balance Sheet as on 31 st March. 2018.

7 State  of Company’s  Affairs/Finaneial summary or highlights/Performance of _the
Company (Standalone)

Ihe details regarding state of Company’s aftairs in term of Sevtion 134 (3) (1) of the Campanies Act. 2013 and
Financial Summary of hightights in terms vl Rale & 45 40) of the Companies (Accounts) Kules. 2014 arg as

jollows:
‘ S | Particulars Current Year | Previges Year
No. ¢ L o {In Rs.) {In Rs.}
0 rowlReeeipts ] 18497630 | Nil
" ‘I-‘ruﬁl:"{l,uss} before exceptional and  prior 357032 Nil
period items and tax
o ‘ a. Exceptional itens Nil Nil
i) | Prohiv(Loss) before extraordinary and prior 357032 Nil
‘ period items and \ax
I 2. Extraordinary items Nil Nil
| b. Prior Period items Nil Nil
vy _'_I’Wf{l,oss} belore tay - | 357032 Nil
| 2. Current a 73710 Nil
‘ ‘ b. Deferred lax Liability/{Assel) 18226 Nil
¢. Excess’ short provision relating
* ~ _}__F_c_aﬁur veartax L Nil Nil |
vy Protiti{l.oss) nlter tax o - 1'). Y i S Nil
vt | Profiviloss) hrought torward [rom previous Nil Nil
ol
" 1 Balanee carried w the Balanee Sheet | 265097 | Nil |

The cumpany was carrving on business manufaciuring and trading of pipes achieved a turnover of Rs.
1.44.86.487/- (Rupees One Crores Porty Four Lakhs Eighty Six Thousand And Four Hundred Eighly Seven

onlvy. The board expects 10 achieve higher turnover ihis year. There was no change in nature of business of the
company during tie year.



8. Reserves

The amount uf surplus of Rs. 2.65.097/- (Rupees Two Lakhs Sixty Five Thousand and Ninety Seven Only) of
Profit and Loss account has been transferred 1o Reserve and Surplus account in the Balance Sheet and the tinal
Jmount of reserve and surplus aecount as on 31.03.2018 is Rs. 2.65.097/-.

¢, Dividend:

in order 1o plough back the profits for the activilies of the company. your directors do not recommend any

Jividend for the Hnancial yvear.

10, Matcrtal changes and commitments, if any, affecting the financial position of the company which haye
oecurred between the end of the financial vear of the company to which the financial statements relate
and the date of the report

TTere has been no material changes and Commitment affecting the financial position of the Company which has

oveurted between the end of the financial year of the Company to which the financial statements relate and date
of the Report.

11. Conservation of energy, technelgsy absorption and foreign exchange earnings and vutgo

The details of conservation of energy. technology absorption. Jgreipn exchange earnings and outgo in terms of
Section 134 (33 (m) read with Rule 343} of the Companics {Accounts) Rules, 2014 are as toljows:

a2y Conservation of energy

() | The steps taken or impact on conservation of energy ) The company is taking all
‘ possibie steps to conserve the
encrgy o the  maximum
| extent,

Ihe steps laken by the company lor utilizing | Nil

alternaic sources of energy

| (il '| The capital investment on energy conservation | Nil

|

Tun

| equipments | |

(b) Technology absgrption

|_ iy The etlorts made towards technology absorpiivn Nil
(1) | The heneiits derived like product improvenent. coslt Nil
reduction.  product  development or import

su!"\ci ihlli{)“

LaaLiLued

(i) | In case of imported technology {imported during the | Nil
last three Years reckoned from the beginning of the
financial year)-

{w) the details of wechnology imperted o Nil
| (bytheysarofimport: - _ Nil o
! () whether the technology been fully agsorbed N, A |

() if ot Tully absorbed. areas where absorption has | Nil
not laken place, and the reasons thereof
(ivi |the expenditure incurred  on Research  and | Nil
Nevelopment




{¢} Foreign exchange carnings and Ouige

| Larnings | Nt |

[ Outeo I Nil |I

12. Risk management poliey

[ the opinion of the board. there is no risk element which may threaten the existence of the company. However,
the beard coninuous!y analyvzes the market and the system for timely identification and management of risk.

13. Directors and Key Managerial Personnel

There wvas no change in dircetors and Key Managerial Personnel during the year. Mr. Harsh Malpani (DIN-

L FRCET gk

2019743 and Myr. Mohit Malpani (DIN - 07691981) were appointed as first directors of the company vide

Farda A iis

Articles of Association of the company w. e [, date of incorporation of the company.

14. Details of Subsidiary/Joint Ventures!/ Associate Companies

As the company is not having any subsidiary/joint venture/Associate Companies, the details in terms of Section
134 (3 (¢) read with Rule $ {5} {iv} of the Companies (Accounts) Rules, 2014 are nil

15, Deposits

‘,’\;’ Ihe cun—lpdn\, hab Nl iiCCL'F'LC{j any !‘l-‘pf\&]f\. Pn\n‘-n‘:i IJI‘Id{’]’ CI'IHPtC] V 01 the AL[ the del{nlﬁ ][] lerms 01

Section 134 ¢3) () of the Companies Act, 2013 read with Rule 8 (5) (v) and (vi} of the Companies {(Accouny)
Rules, 2014 are nil. However, 1I1ch were balances of sundry trade pavables and other current Habilities which
are outstanding for more than 3635 days. Total amount of unseeured loan taken from directors, their relatives and

sharehulders ol the company . ay is cutstanding as on 31,03 201R is Rx. 10.00.000/-.

16. Details of significant and material orders passed by the regulators or eourts or tribunals impacling
the going concern status and company’s operatiens in future:

No sipnificant or material orders are passed during the financial year by the regulators or courls or tribunals
which might impact the going concern status and company ‘s operation in future.

17. Details in respeet of adeguacy of internal financial _controls with reference to the Finaneial

Statemends.

adequate intemal financial controls with reference 1o the financial statements in terms ol

The compuny is having &
Seetion 134 (3 4q) of Companies At 2013 read with Rule 8 (5} (viii) of Companies (Accounts} Rules, 2014.

M

18. Employee’s Remuneration:

The company was not having any employee. who was In receipt of remuneration as specified under Rule 5 {2}

Wiy v

Companics (Appointment and Remuneration of Managerial Personnel) Rules. 2014

19. Director’s Remuneration:

There was no such director who was in receipt of any commission from the company and who 1s 2 Managing
Ditector or Whole-time Director of the Company, and wheo rec et fed any remuneration or commission from its

holding company or subsidiary company. hence details as required under the provisions of Section 197 (14} a

nil.



The company b\.ll'lb unlisted con npany. ({t-ﬂ'\]]:_: nf the ratio of the remunetition of each director 10 the megian
letails as reguired pursuant to Rule 5(1) of the Companies (Appointment

.n11;\1|\\.f|‘¢" s romuneration dnd ot ther
ersonnel) Rulcs 2614 are not applicable.

R T e den

and Remuneration of Managerial |

et
H

29, Issue of Eguity shares with differential voting rights. Sweat Fauity. ESOP ete,

The company has Dot issued any t-qume shares with differential voting rights, Sweat Equity Shares or Shares 10
its employees under “Employee Steck Option Scheme™ during the financ ial year.

21. Disclosure in respect of loan to employees for purchase of own shares

employecs for purchasing its shares. hence the information
6 of Companies (Share pltal Debentures) Regulations,

Tl company has not given any
Tt nl \m‘pnn ()—{' of ﬂ‘l("

a1l
FLEE VTRACALLL _ L

22. Disclosure under Sexual Harassment of Women at Workplace {Prevention, Prohibition & RKedressal),
Act, 2013

As per the requirement of The Sexual Harassment of Women al Waorkplace {Prevention. Prohibition
& Rodressal) Act. 2013 ¢ Acr'y and rules made there under, your Company has adopted a Sexual Harassment
Policy for women to ensure healthy working enviropment without fear of prejudice. gender bias and sexual
nargssimesnt.

The Board states that there were no cases or complaints filed pursuant to the Sexual THarassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act. 2013,

3. Share Capital

e company was incorporated with Authorised of Rs. 5,00.000/- (Rs. Five Lakbs only) divided into 30000
equity shures of Rs. 10/~ cach and subscribed share capital of Rs. 1OOOOY/- {Rs. One Lakh only) divided into
10000 equity shares of Rs. 10/- each.

During the Finaneial Year 2017 - 18, the authogised share capital of the company was increase to Rs,
3000000~ (s, Thirty Lakhs enly} divided inte 300000 equity u.' hares of Rs, 10/- vide ordinary reselution
passed as EGM held on 03,02 2018,

Further the paid up share capital was increase from Rs. 1.00.000/- to Rs. 5.00.000/- and further from Rs
5000004 10 Rs. 30.00.000-~ vide allounent made on various dates,

24, Auditors:

The board had appointed M/s Dinesh Ajmera & Associates, Charlered Accountants, Indore. as tirst auditor of

the company 1o hold office tll the conclusion of 1 Annual General meeting of the company. M/s Dinesh

Ajmerny & Associates, Chartered Accountants, Indore. the auditors of the company are retiring at the co nclusion
of (he ensuing Annual General Mg,ctmg of the company and being cligible offer themselves for reappointment
as Auditors till the conelusion of 6 " Annual General Meeting, The company has received certificate to the effeet

FREYI LYY

that their appointment, it made. would be within the timit prescribed under Scction 141 (3) (g) of the

Companies Act. 2013. The Auditor's Report is self-explanalory and needs no clarification.



35, Detail of fraud as per auditor’s report

There is no fraud in the Company during the F.Y. ended 31st March, 2018. This is also being supported by the

report of the auditors ol the Company as no fraud has been reported in their audit report for the F.Y. ended 3ist
March. 215,

24 (lauses which are not anolicable on the company:
As the company is neither ¢ listed company nor a company specified under rules tramed under various seclions
respectively. following clauses are not applicable on the company:

4. Section 134 (3) (d) read with Section 149 (3) and Rule 4 of Companies {Appeimment and qualification
ol directors) Rules. 2014 related with appoinunent of Independent directers.

b, Section 134 (37 (o) read with Section 178 (1) and Rule 6 of Companies (Meetings of Board and its

dles. 2014 related with constitution of Audit Committee, nomination and remuneration

-

Powers) R
committee,

o Section 134 (3) (D) (i) read with Section 284 and Rule 9 of Companies (Appointment and Remuneration
of Managerial Persannel) Rules. 2014 related with Secretarial Audit Report.

A Section 134 (3) (o) read with Section 135 and Rule 9 of Companies {Accounts) Rules, 2014 related with
Corporate Social Responsibility.

e. Scction 134 (3) {py read with Rule 8 (4) of the Companies (Accounts) Rules, 2014, related with formal
annual evabuation of performance of board. its committee and individual directors.

[ Seetion 177 (93 and (10) of the Companies Act. 2013 read with Rule 7 of the Companies
Board and its Powers) Rules. 2014. related with establishment of vigil mechanism for
employees.

(Meetings of
directors and

R

Section 197 (12) of the Companies .Act. 2013 read with Rule S (1) of the Appointment and

g' L3
Remuneration of Managerial Personnel) Rules. 2014, related with digclosure regarding ratio of the
remuneration of eiell ditecior to the median employee's remuneration and other details as reguired,
h, The company being an unlisted company and net being company specified under Section 177 (8} read

witl Rule 6 o Companies {Meetings ol Roard of Directors) Rules. 2014 related with Audit Committee

Al A WL N

are not applicable.

27. Acknowledgements

Your Directors would like to express their sincere appreciation for the assistance and to-operation recenved
[fom the banks. Government authoritics. customers, vendors and members during the year under review. Your
Direetors also wish 1o place on record their deep sense of appreciation for the committed services by the
Company’s cxecutives. stalf and workers,

For & on behall of the Beard of Directors

Wgvaiparns @wm}pf’“:}f; _

Place : Ratlam Harsh Malpani Muhit Malpani
Date :20.082018 Director (Din: H7691974) Director (Din: 07691981
[51. Shastri Nagar, Ratlam, 151, Sai Sajjan, Shastut Nagar,

457001 MPIN Ratlam 457001 MP IN



AMMEXURE | TO BOARD's REPORT

FORM NO. MGT 9

EXTRACT OF ANNUAL RETLIRN

as on financial Year ended on 31 .03.2018

ectlon 92 {3) of the Companies Act, 2013 and rule 12{1)

Pursuant to S

b b e
LT A

AANE o Y

nany (Management & Administration ) Rules, 2014.

REGISTRATION 2 OTHER DETAILS:

Cin

U25209MP2017PTC042337

Registratlon Date

03/18/20617

Narme of the Company

MALPANI PIPES AND FITTINGS
PRIVATE LIMITED

W |Caverory/Sub-category of the Company (Company Limited by Shares{Indian
Non-Government {ompany
w Address of the Registereg office 60-A-4, Sector B, Industrial Area,
& tomact detaifs Ratlam MP 457001 IN
vi ‘Whether listed wivipany No
il Name , Address & contact details of the N. A
Regisrar & Transfer Agent, if anv.
L i R
i PRINCIPAL BUSINESS ACTIVITIESOF THE COMPANY
All the Business activities contiibuting 10% or mere of the total turnover of
the company shall be stated
5L No Name & Description of main NIC Code of {% to wal wunover
products/services the of the company
1 Manetacture of other plactic 22209 8404
L [ Whole sale trade ol ferrous metals 46695 15.96
Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOUATE COMPANILS
sl No Name & Address of the Company CIN/GLN HOWDING/ % OF ADPLICARE
sUBSIDIARY/ SHARES |E
ASSOOIATE QELD SECTION
—
Place - Ratiam For MALFANI PIPES AND FITTINGS PRIVATE LIMITED
1
siter 20082018 ’ LE
e B alpass AT
Harsh Matpani Mohit Malpani ——

Director (Din: 07691981}
151, Sar Sajjan, Shastri Nagar,
Ratlam 457001 MP IN

Sirecior {Din: §7581874}
151, Shastri Nagar, Ratlam,
457001 MP IN



v SHAREHGLDING PATTERN (Equity Share capital Break up ac % ta total Equity]
Category of Shareholders | No of Shares held 2t the beginning | Mo, of Shares held at the end of the| % change |
of the year year during 1ne year
Demat | Physical | Tetai | % of |Demat|Physical| Total | %of
Total Tatal
shares shares
A. Promoters
{1} Indian
a} individual/HUF 0| 100g00| 1000a| 100% o| 3oooo0| 200000  10G%| 23GGGG] &%
bj Cenvwrdl Govt.or
State Govt. 0 o] 0 g 0 ) U 0 G i
¢} Badies (orporates 0 0 0 0 0 0 0 0 0 0
d} Bank/Fl 0 0 0 0 v 0 J g g 4
e} Anyather 0 i a [i 0 0 g o 0 o
sUB TOTAL{A) (1) o| 10000 10000] 100% O] 300006 3G00G0 160% o 4]
2} Farelgn
a) NRI- Indiviguals 0 0 5] g ) Y g [y 0 4]
b} Other Indivi 2 o 0 0 0 0 0 0 0 0
) Bodies Corp. 0 B 4] It G G t o a a
d) Banks{F! o 0 0 0 0 ] 0 0 C 0
e} Ahy Other... 0 D 4] 4] 0 o g o o o
SUB TOTAL [8) {3) 0 0 0 0 0 0 0 0 o 0
Total Sharehalding of 0 10000 16006 100% G 300000| 300000 1000 a a
Promoter
{A)= (A(1PAIR2)
B_PLIRIIE SHAREHOLDING
{1) Institutions
3} Mutual Funds 0 0 0 0 0 0 0 0 ] 0
bj Banks/Fj G ") G 0 2 4 o 0 U a
£} Canntral govt 0 0 0 o o ¢ 0 0 Q 0
d) State Govt g O o o 0 ] o] a 0 0
e} Venture Capital Fund 0 0 0 0 o 0 0 0 i G
f} Insurance CoMparies 0 G s o o 0 0 o 0 0
o} 115 ' 0 0 0 o 0 0 0 0 0 0
h} Foreign Venture
Capital Funds 0 0 0 0 0 0 3] 0 a g
ij Gthers (specifyf & o 0 Q o 4] 0 Q g o
SUB TOTAL IB)(1): 0 O o [ o 0 0 0 0 0
{2) Naon Institutions
al Bodies orparates
i} Indian 0 0 o] 0 Q0 J Pl | 4
i} Gvarseas o 0 0 0 0 P o 0 0 0
b) Individuals
o o o 0% 0 g 0 0% 0 0
i) Individual sharehoiders
holding numingl share
capital upto Rs.1 lakhs
i} Individuals shareholders o o 0 o 0 g 0 0 0
holding neminal share
tapital in excess gf fs. 1
lakhs
Cl Gthers lspecify} 0 0 0 0 a 0 0 o 0 0
SUS TOTAL (812): 0 0 0 0% 0 0 0 0% 0 0




T T 1
i

o I 0% o 0 0% 0
Total Public Shareholding
{B)= {B)(1)+iB}iE}
€. Shares held by o o g 0 0 0 0 0
Custodian for
GB0Rs & ADRs
Zrand Total Aasl) o 100001 100%]  © 300000 100% 0

For MALPANI PIPES AND FITTINGS PRIVATE LIMITED

T \ P
WwdlPoms,

Harsh Malpani
Director {Bin: §7681974)

151 Shactri Magar Ratlam
ida, SGSuANAgaEn, naLg

457001 MP IN

P nﬂ IMI

[ L —

iy
hit Malgan] ——
ik mioe m

Diractor (Din: 07691987)
151, Sai Sajjan, Shastri
Nagar, Ratiam 457001 MP
N




{iiy  SHARE HOLDING OF PRGMOTERS

sk No. |Shareholders Name shareholding at the Shareholding atthe |%
begginning of the year end of the year thang
ein
share
holdi
ng
NO of 9 of total |% of  |NO of % of % of
shares sharas [shares [shares [tstal shar
ofthe |pledge shares jes
1 |llarsh Malpani 5000 50.00% o 1300000 4333%1 O 0
z Mohit Malpani 5000| 50.00% ol 130000 43.33% ¢ 1]
3 [Decpak Malpani. Karta - Deepak Malpani g| 0.00% el zoooe| 667% O o
HUF
4 |Hirendra Malpani. Karta - Hirendra o] 0.00% o[ 20000 687% 0 0
Malpani HUF
Total i0000| 100.00% G| 300006| 100-00% & °

i} CHANGE IN PROMOTERS' SHAREHOLDING { SPECIFY IF THERE IS NO CHANGE)

5. No. Share holding at the | Curnulative Share
beginning of the Year| holding during
- ot % of total|No of 1% of
Shares shares of [shares [total
the shares of
company the
company
At the peginning of the year 10000| 100.00%] 10000 100 00%
Date wise increase/decrease in Promoters Allotment | 400.00% | 50000 | 100.00%
Share holding during the year specifying the of 40000

reasons for increasef/decrease {e.g. Shares an
allotment/transfer/bonus/sweat equity etg]  |05.01.2018

Allotment | 500.00% | 300000| 100.00%
of 250000
Shares Gn

07.03.2018

At the end of the year 300000t 100.00%! 3000000 100 00%




Sharsholding Pattern of top ten Shareholders {other than Directors, Promoters & Holders of GDRs &

v

ADRs)
5l. No Shareholding at the Cumulative
and of the year Shareholding
For Each of the Top 10 Shareholders No.of % of total|No of % of
shares shares of |shares total
the shares of
company the
company
At the beginning of the year Dl 0.00% 0| 0.00%
Date wise increase/decrease in Promoters
Share holding during the year specifying the
B s 4 ying No rhange during the year
reasons for increasef decrease (e.g. = =
allotment/transfer/bonus/sweat equity e1c}
At the end of the year {or on the gate of a 0.00% ol 0.00%
separation, if separated <uring the year)
fvi  Shareholding of Directors & KMP
sl No shareholding at the Cumulative
end of the year Shareholding
for Each of the Direcwors & KMP No.of % aftotal| Noof | %of
shares shares of | shares | total
the shares of
ompany the
company
At the beginning of the vear 10000| 100.00%| 1000G| 100.00%
Date wise increase/decrease in Promoters Alloiment | 400.00% | 50000 | 100.00%
Share holding during the year specifying the of 40000
reasons for increase/decrease le g. shares on
allotment/transfer/bonus/sweat equlty ex) 05.01.2013
Allotment | 430.00% |Z760000| §6.67%
of 210000
Shares on
07.03.2018
At the end of the year 760000 86.66%|260000] Bb6.66%
Plage : Ratlam For MALPANI PIPES AND FITTINGS PRIV ATE LIMITED
Date: 20082018

Wadl g fraton

Harsh Malpani Mohit Malpani—"
Director {Din: 07691974) Director (Din. 07691981}
151, Shastri Nagar, Ratlam, 151, Sai Sajjan, Shastri
457001 MP IN Nagar, Ratlam 457001

MF IN



v INGEBTEGVESS

Indebtedness of the Company including interest cugstanding/accrued but not due for payment
secured |Unsecured| Deposits Total
\ans \sans Indobtedness
exchuding
| GEPT SIS
lindebtness at the beginning of the
financial year
1) Princtpal Amount 4] 4 o o
ii} Interost due byt not paid 0 0 ) a
iii} Interest accrued but npt due O [ Iy 0
Tota! (+i+i) 0 0 0 0
change in Indebtedne ss during the
financial year
Additians 23309171 1000000 1] 3330917
Reducuan 0 o n 0
Net Change 2330817| 1000000 0 3330917
Indebedre ss at the end of the
financial year
ij Principal Amount 23305017, 1G000GG o 3330917
i} Interest due but not paid 0 0 0 [i}
i) interest acerued but notdue ) 4 4] 0
Total (i+ilii) | 2336%17] 1000060 0 3330917
Vi REMUNERATION OF IRECTORS AND KEY fMANAGERIAL PERSONNLL
A Remuneration 10 Managlng Director, Whole time director, Diretor and/or Manager:
$l.No Particulars of Remuneration Name of the MO/WTD/Director/Manager |Total
Amount
1 Gross salary Harsh Mahit Ma'pani
Aalmani
Malpar
{a) Salary as per provisions contained in 3] 0 a
saction 17{1) of the Income Tax. 1961
{b) value of perquisites u/s 17{2} of the o 0
Income tax Act, 1961
{c ] Profits in hieu of salary unger section g & 0
1743} of the Income Tax Ach, 1961
| 2 Sto ck option o 0 0
3 Sweat Equity 0 g g
4 Commissign o 0 a
) as % of profit 0 0 g
others {specify] o 0 0
5 Others, please specify 0 o O
Total [A) 0 0 ¢!
Ceiling as per the Act




Remuneration to pther directors:

1
Particulars of Remuneration Name of the Directors |Total Amount

Independent Direclors

meetings

{h) Commission

{¢ ] Others, please specity

Total {1)

Gther Non Execulive Dire {1Girs

{a} Fee for attending
board commitiee meatings

B} Commission

{C} Others, piease specify.

Tatal {2}
» i Ny

Total {B)={1+Z)

Total Managerial Remuneration

gverall Cieling as per the Act.

REMUNERATION TG KEY MANAGERIAL PERSONNELOTHER THAN MD/MANAGER/WTD

Farticulars of Remuneration Koy Managerial Personnel Total

Gross Salary CcEO company FO Towl

Socrotary

{a) salary as per provisions contained in

secton 1741} of the Income Tax Act, 1961

{b) Value ot perquisites ufs 17(3) of the

Incomea Tox Ac, 1981

ic } Profiis in lieu of salary under section
17{3} of the Income Tax Act, 1961

5
Sweat Equily

Commissicn

as %o of profit

olhers, spetiy

Others, please specify

Total

Ratlam For MALPAN| PIPES AND FITTINGS PRIVATE LIMITED

Quudipows AN &I

20.08.2018 Ly f MDA
Harsh Malpani Mt Wealpani
Direciar {Din° 07651574} Diractor (Din: 7891581}
151, Shastri Magar, Ratam, 151, Sai Salian, Shastrl Nagar,

457001 MP IN Ratam 457001 ME IN




Vi PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Type Saction of  |Brief Description Details of  [Authority  [Appeal made If
the Penaity/Puni [{RD/NCLT/C |any {give details}
Companies shment/Com |ourt)
Act pounding
fees Imposed
A. COMPANY '
' I |
| 1 1 1
Penalty
Punishment  |---se-eeemeermomaseaeas Nl ==smmmemmm —sm sr oo ns e
| LoMpounding
| | |
8. DIRECTORS
l 1 l
I’e_"rmh_\l;
Punishment  |----- - Ni ---- --= -mmmemne
@n_p'oundi_ng
1 1 ] [ [
C. OTHER OFFICERS !N DEFAULT
| | | |
\Penalty
Punishment O ke

Compounding

Plare -
Date;

Ratlam
20.08.2018

For MALPANI| PIPES AND FITTINGS PRIVATE LIMITED

AN
nis o
Mohit Malpani
Directar {Din: 07691981}

Ondlpos

Harsh Malpani

Director {Din. 67691974)

151, Shastri Nagar, Ratlam,

457001 MPIN

151, Sai Sajjan, Shastri Nagar,
Ratlam 457001 MP IN




DINESH AJMERA & ASSOCIATES
CHARTERED ACCOUNTANTS
901, Scheme No. 114 Part-1, Vijay Nagar, Indore — 452010

Ph. : 9302955911,98269-40911
E mail : anoop_verma3d@yahoo.com

Independent Auditor’s Report

To,
The Members,
MALPANI PIPES & FITTINGS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements of MALPANI PIPES &
FITTINGS PRIVATE LIMITED ("the Company") which comprise the Balance Sheet as at 31
March, 2018 and the Statement of Profit and Loss for the period from 03 February 2017 to 31
March 2018 and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of Section
134 of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or Eerror.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken inio account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under sub-section
10 of Section 143 of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

H.0.: 24, Aazad Chowk, Jaora (M_P.) -457226
Ph No. : 98268 — 68011
E mail: dineshajmera_ca@rediffmail.com
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adeguate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its profit for the
period from 03" February2018 to 31% March2018.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the
Central Government of India in exercise of powers conferred by sub-section 11 of section 143 of the
Act is not applicable to the company.

2. As required by sub-section 3 of Section 143 of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c) the Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

€) On the basis of the written representations received from the Directors as on March 31, 2018
taken on record by the Board of Directors, none of the Directors are disqualified as on March 31,
2018 from being appointed as a Director in terms of sub-section 2 of Section 164 of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
A” and




2) With respect to the other matters to be included in the Auditors® Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position;
ii. The company did not have any long term contract including derivative contract for which

there were any material foreseeable losses; and

ifi. The company did not have amount, required to be transferred to the Investor Education and
Protection Fund.

For DINESH AJMERA & ASSOCIATES
Chartered Accountants

Place: Indore Partner
Date: 20.08.2018 M.NO.405572



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF MALPANI PIPES &
FITTINGS PRIVATE LIMITED FOR THE YEAR ENDED 31ST MARCH, 2018.
(Refer to in our report of even date)

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of the
Act,

We have audited the internal financial controls over financial reporting of MALPANI PIPES &
FITTINGS PRIVATE LIMITED (“the Company”) as of 31 March, 2018 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act 2013 (“the Act™).

Auditor’s responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the TCAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controis over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal controls based on the
assessed risk. The procedures selected depend on the anditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial control system over financial reporting.
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that (1) pertain to the maintenance of records that, in reasonable detajl, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recordeq as necessary to permit Preparation of financig] statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statementg,

Opinion

In our opinion, the Company has, in aj material respects, an adequate internaj financial controj
System over financja] reporting and such internal financial controls over financia] reporting were
operating effectively as at 3) March 2018, based on the interna] controls over financial reporting
criteria established by the Company considering the essentia] components of internal controls stated
in the Guidance Note on Audit of Internal Financial Controls Over F inancial Reporting issued by

For DINESH AJMERA & ASSOCIATES
Chartered Accountants

(Firm Registration No.Oﬂm}\
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CA ANOOP VERMA R wwe.?

Place: Indore Partner
Date: 20.08.2018 M.N0.405572



MALPANI PIPES AND FITTINGS PVT LTD.
CIN :U25209MP201 7PTC042337
Balance Sheet as at 31 March, 2018

Particulars Note No. As at 31 March, 2018
Rs
A [EQUITY AND LIABILITIES
1{Shareholders’ funds
(a} Share capital 2 30,00,000.00
(b) Reserves and surplus 3 2,65,096.93
Total of Shareholders’ funds 32,65,096.93
2|Non-current liabilitieg
(a) Long-term borrowings 4 10,00,000.00
{b) Deferred Tax Liability 5 18,225.94
Total of Non-current liabilities 10,18,225. 94
3|Current liabilities
{a} Short Term Borrowings e 23,30,817.35
{b) Trade payables 7 21,18,867.13
(c} Other current liabilities 8 27,877.00
Total of Current liabilities 44,75,661.48
TOTAL OF EQUITY AND LIABILITIES 87,58,984.35
B |ASSETS
1{Non-current assets
(a) Fixed assets
(i) Tangible assets 9 17,49,345 35
Total of Non-current assets 17,49,345.35
2|Current assets
(a) Inventories 10 42,00,635.87
{b) Trade raceivables 11 23,88,197.36
{c) Cash and bank balances 12 54,221.74
(d) Other Current Assets 13 3,66,584.03
Total of Current assots 70,09,639.00
TOTAL OF ASSETS 87,58,984.35

The accompanying notes form an integral part of the financial statements

As per our report of even date

For Dinesh Ajmera & Associates
Chartered Aa::t:our1t:=1m;_€(—,f‘-"’i )
Firm Registration Noy

)
CA. Anoop Verma - ¥ X
(Partner) Tt
M. No. 405572

Place : Indore
Date : 20.08,2018

For and on behalf of the Board of Directors
Malpani Plnes &riings pvt Ltd,

Qualpos  anpipar

Pirectne Diraeter
Harsh Malpani Mohit Malpani
DIN:07691974 DIN:07691981
(Director) {Director)




MALPANI PIPES AND FITTINGS PVT LTD.

CIN :U25209MP2017PTC042337

Statement of Profit and Loss for the period ended 31 March, 2018

Particulars Note No. For the period ended
31 March, 2018
Rs

Revenue from operations 14 1,44,86,487.32
Other income 15 11,143.19
Total revenue (1+2) 1,44,97,630.51
Expenses

(a) Purchase of Trading goods 16 1,66,89,620.55

(b) Changes in inventories of stack in frade 17 (42,00,635.87)

{c) Manufacturing Expenses 18 11,19,276.00

{d) Employee benefits expenses 19 12,000.00

{e} Finance cost 20 2,69679.85

(f) Depreciation expenses 9 30,249.65

{g) Other expenses 21 2,20,407.82
Total expenses 1,41,40,598.00
Profit before tax (3 - 4) 3,57,032.51
Tax expense:

(a) Current tax 73,709.64

(b) Deferred tax 18,225.94

91,935.58

Profit after tax for the year (5 -6) 2,65,096.93
Earnings per share (of Rs 10/- each):

(a) Basic 22 0.88

(b) Diluted 22 0.88

The accompanying notes form an integral part of the financial statements

As per our report of even date.
For Dinesh Ajmera & Assoclates
Chartered Accountams

Firm Registration I\/ta 0"'197()(}\

CA, Anoop Verm
Partner
M. No. 405572

Place : Indore
Date ;: 20.08.2018

Malpani fings eritangs Put. Ltd,

Director

Harsh Malpani
DIN:07691974
(Director)

Mohit Malpani
DIN:07691981
(Director)

For and on behalf of the Board of Directors
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MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note

Particulars

1
1.01

1.02

1.03

1.04

Significant accounting policies
Basis of preparation of financial statements

These financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The Company hags prepared these financial statements to comply in
all material respects with the accounting standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companties (Accounts) Rules 2014, The financial statements have been
prepared on an accrual basis and under the historical cost convention.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities {(including contingent
liabiiities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

Tangible Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation. Cost comprises the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use.

Barrowing costs attributable to acquisition / construction of fixed assets are capitalized as per the policy stated inf
Note No. 1.04 Befow.

Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part
of the cost of such assets to the extent they relate to the period till such assets are ready to put to use. A
qualifying asset is one that necessanly takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to profit and loss account.




MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note 1 Significant accounting policies {contd.)

Note Particulars

1.05|Depreciation

{a) Depreciation on fixed assets is provided on the straight-line method based on useful life of the assets as
prescribed in Schedule 1l to the Companies Act, 2013

(b) Depreciation on the additions to existing assets or on new assets acquired/constructed during the reporting
period are provided for on time proportion basis.

1.06 |Inventories
Finish Good are valued at lower of cost and net realisable value.,

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
necessary to make the sate.

1.07 |Revenue recognition

Revenue is recognized to the extent that it is prabable that the economic benefits will flow to the Company and
the revenue can be reliably measured,

(a) Sale of goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have passed to the
buyer,

(b) Interest Income

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate.
applicable,




MALPAN! PIPES AND FITTINGS PVT LTD.

Notes forming part of the financijal statements

Note 1 Significant accounting policies {contd.)

Note

Particulars

1.08 Employes benefits

Short-term empioyee

1.03/Earnings per share

1.10{Taxes on income

between taxable inco

-
-h
-

adjusted to reflect the

more subsequent peri
of losses unless there is virtual certainty that sufficient future taxabie fncome will be available against which such
deferred tax assets can ba realized

benefits like Saiaries, wages, bonus etc. are recognized as an expense in the Profit and

Loss Account of the year in which the related service is rendered,

Basic eamings per share are caleulated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, tompany has no dilutive potential equity shares.

Current tax is determined as the amount of tax payable in respect of taxable income for the period accordance
with the income tax Act, 1961,

Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being the difference

e and accounting income that ariginate in one period and are capable of reversal in one or,
ods. Deferred tax assets are not recognized on unabsorbed depreciation and carry forward

Impairment of assets

weighted average cost of capital.
1.12|Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probabie
ihat an outflow of resources will be required to settie the obligation in respect of which a reliable estimate can be

made. Provisions are not discounted to their present value and are determined based on the best estimate
required {o settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and

current best estimates. Contingent liabilities are disclosed in the Notes.




MALPANI PIPES AND FITTINGS PVT LTD.

Notos forming part of the financial statements for the period ended 31 March, 2018

Note:2. Share Capital
Particulars As at 31 March, 2018
Number of shares held Rs
{a} Authorised
Eqmty shares of R&.10 each with Voﬁng rlghts 300000 3000000
(b) Issued
Equity shares of Rs. 10 each with vofing rights 300000 3000000
(¢ ) Subscribed and fully paid up
Equity shares of Rs. 10 each with voting rights 300000 3000000
Total 300000 3000000

Note 2.1 Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is
entitled to one vole per share. In event of liquidation of the Company, the holders of equity shares would be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in praportion to the

number of equity shares held by the shareholders.

Note 2.2 Detalis of shares held by each shareholder hoiding more than 5% shares:

Class of shares { Name of shareholder As at 31 March, 2018
Number of shares held % Hoiding In that ciass of
shares
Equity shares with veting rights
Harsh Malpani 130000 43.33
Mohit Malpani 130000 43.33
Deepak Malpani - Karta - Deepak Malpani HUF 20000 6.67
Hirendra Malpani - Karta - Hirendra Malpani HUF 20000 6.87
) %:—ii -
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MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note : 3 Reserves and Surplus

Particulars As at 31 March, 2018
Rs

Surplus in Statement of Profit and Loss

Opening balance -

Add: Net Profit for the year 2,65,096.93

Closing balance 2,65,096.93

Total of Reserves and surplus 2,65,096.93

Note: 4 Long Term Borrowings

Particulars As at 31 March, 2018
Unsecured
From Related Parties 10,00,000.00
Total of Long Term Borrowings 10,00,000.00

Note: & Short Term Borrowings

Particulars As at 31 March, 2018
Rs
CC limit from Axis Bank 23,30,917.35
Total of Short Term Borrowings 23,30,917.35

Note: 7 Trade Payables

Particulars

As at 31 March, 2018

Trade Payables for Materials and Services

21,16,867.13

Total of Trade Payables

21,16,867.13

Note: 8 Other Current Liabilities

Particulars As at 31 March, 2018
Rs
Audit Fees Payable 18,500.00
Statutory Dues Payable 9,377.00

Total of Other Current Liabilities

27,877.00
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MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note 10 Inventories

Particulars As at 31 March, 2018
Rs
(As certified by the management)
a) Raw Materials 38,23,449.75
-|b) Finished Goods 3,41,686.12
¢) Fittings & Attachment 35,500.00
Total of Inventories 42,00,635.87

Note 11 Trade Receivables

Particulars

As at 31 March, 2018

Rs
Unsecured, considered good
Trade receivables within 6 months 23,88,197.36
Total of Trade receivables 23,88,197.36

Note 12 Cash and cash equivalents

Particulars

As at 31 March, 2018

Rs
Cash on hand 43,985.00
Balances with banks
{i) In current accounts 10,236.74
Total of Cash and Cash Equivalents 54,221.74
Note 13 Other Current Assets
Particulars As at 31 March, 2018
Rs
Unsecured, considered good
Prepaid Insurance 13,827.00
Advance Income Tax (net of tax) 16,290.36
GST Receivables 3,36,366.67
Total of Other Current Assets 3,66,584.03
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MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note: 14 Revenue from Operations

Particulars For the period ended 31 March,
2018
Rs
Sale of Products 1,44,86,487,32
Total of Revenue from operation 1,44,86,487.32

Note: 15 Other Income

Particulars

For the pericd ended 31 March,

Other Receipts
Round Off

Total of Other Income|

2018
Rs
9,500.00
1,643.19
11,143.19

Mote: 16 Purchase of Trading Goods

Particulars

For the period ended 21 March,
2018

Rg

Purchase Cost

1,66,89,620.55

1,88,89,620.55

Note: 17 Change in Inventories of Stock- in-Trade

Inventories at the beginning of the year:

Stock-in-trade

Particulars For the period ended 31 March,
2018
Ba
Inventories at the end of the year:

a) Raw Materials 38,23.449.75
lo) Finished Goods 3,41,686.12
¢) Fitlings & Attachment 35,500.00
42,00,635.87

Net {increase} / decrease in Inventories

{42,00,635.87)




MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note: 18 Manufacturing Expenses

Particulars For the period ended 31 March,
2018
Rs
Freight Inwards 70,437.00
Application & Testing Expenses 47,619.00
Manufacturing & Production Expenses 10,01,220.00
Tatal of Employee Banefits Expenge 11,19,276.00
Note: 19 Employee Benefits Expanse
Particulars For the period anded 31 March,
2018
Rs
Salary 12,000.00
Total of Employee Benafits Expense 12,000.00
Note: 20 Finance Costs
Pariculars For the period ended
31 March, 2018
Rs
Interast expense on:
(i) Borrowings 2,65,864.00
{ii) Others 3,815.85
Total of Finance Costs 2,69,679.85
Note: 21 Other Expenses
Particulars For the period ended 31 March,
2018
Rs
Administration Expenses:
Company Incarporation Expenses 24,000.00
Payments to auditars (Refer Note 21,1 below) 18,500.00
Legal and professional Expenses 31,505.00
Trademark Registration 20,700.00
Office Expenses 50,741.82
[Material Testing Expenses 72,175.00
Insurance Expenses 2,786.00
Total of Qther Expenses 2,20,407.82

Notaes: 21.1 Detail of payment to auditors

Particulars

For the period ended 31 March,
2018

Rs

Payments to the auditors comprises
Faor statutory audit

18,500.00
18,500,00

Total




MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the pariod ended 31 March, 2018

Note 22 Basic & Diluted Earnings per Share

Particulars

For the period ended 31

March, 2018
Rs
Net profit / {loss} after tax for the year 2,65,096.93
Equity shares outstanding as at the year end 3.00,000
Weighted average number of shares 3,00,000
Nominal value per share 10
Earnings per share {Basic & diluted) 0.88
Note 5 Deferred Tax Liability / {Asset)
Parficulars Chargedi{Credit)  in| For the year ended 31
P&L account for March, 2018
current year
Rs Rs
B, Deferred tax Liabilities: 18.225.94 16,225.94
On difference between book batance and
tax balance of fixed assels
Net (DTA)DTL {B-A) 18,225.94 18,225.94

Note 23 Disclosures required under Section 2

Development Act, 2008

Based on the information available with the Company,

2 of the Micro, Small and Medium Enterprises

there are no suppliers who are registered as

micro, small or medium enterprises under "The Micro, Small and Medium Enterprises Development

Act, 2006" as atMarch 31, 2018.

Note 24 Additional Statutory information to the financial statements

Particulars For the period ended 31
March, 2018
Rs
Value of imports on CIF basis Nil
Expenditure in foreign currency Nil
Earnings in foreign exchange Nil




MALPANI PIPES AND FITTINGS PVT LTD.

Notes forming part of the financial statements for the period ended 31 March, 2018

Note 25 Disclosures under Accounting Standards 18, Related Party Disclosures
Details of related parties:

Description of relationghip Names of related parties
Key Management Personnel (KMP} Mr. Harsh Malpani, director of the Company
Mr. Mohit Malpani, director of the Company

Note: Related parties have been identified by the Management.
Details of related party transactions for the year ended March 31, 2018:

Description of Transactions Name of the Related Parties Amount in Rs.
Long Term Borrowing Malpani Pipe Industries, Ratlam 10.00,000.00
,, N -1'-;’\
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MALPANI PIPES AND FITTINGS PVT LTD.

_Notes forming part of the financial statements for the period ended 31 March, 2018

Note 26

In the opinion of Board, Current Assets, Loans & Advances are approximately of value which are stated in the
Balance Sheet if realised in the ordinary course of business.

As per our report of even date.
For Dinesh Ajmera & Associates For and on behalf of the Board of Directors

Chartered Accountants . i e vt Lid
(Firm Registration No. #4d T R A

= Diraciar M“‘-r-? e
CA. Anbdp Harsh Malpani Mohit Malpani
Partner DIN:07691974 DIN:07691981
Place : INDORE ({Director) {Director)

Date : 20.08.2018




